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Failures Of Private Banks
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Dr. Dumba Resigns |

Markets Stable Despite Election |

Short Snatches From Everywhere

Luna County’s Vote l

P . - s : : ki - “atiz THar movement MeTics moves very
Chicago has witnessed recently the dewnfall of & Dr. Constantin Theodore Dumba has handed to the Despite some fears that the election wonld have an The fact that Luna coumty, New Mexico, in which = _2‘-!.:?1}"__..{.; Ir:::‘l B S Al Gk B h:.-'.
number of private banks, conducted for the mest pan emperor at Vienpa his resignation as Awstro-Hun- onseltling eifect on the markets of the United Sute._t. Columbus is situated, returned a vote of almest Lwo ot —Memphis Commersinl Append
by and for the foreign population Some of them garian ambassador to the United States. Itamaso leng  there was no such eifect. Tt took more tham a prest- . oo o0 facor of president Wilson does mot prove the The Mexican poace confersnoe has a ved wmail
failed because their proprictors “went south” with the - after Dr. Dumba’s recall from the United States thai  dential election te :hmge the course of the :ﬂ'“ - voters are in sympathy with the president’s policies yov. 36 ft's a einch that Vil not sdjooraed,
cash; others because of bad loans, and still others be-  the plotting envoy had passed from the minds of most ket at Chicage—it toek a repert of & rain in the Ar- it ca 34 P W by = long #hot—AQstin A :
cause the depositors became panicky over the failores of us, and only the resignation serves to remind thal geni: ﬂe_rtpnblk But the publication ef the report of with respect to Mexico, as a resuit of which, the Re- Secreinry Redfieki says there iy such a thing s=
they were secing about them and withdrew their de- Dr. Dumba has been, until the iast few days, lisied in the United States department of agriculiure, showing publican party has argoed, the raid of Villa on Ce mental indigestion.  Prouably you zet I from eating
_:rDSTi!tls. : - - 5 . the foreigm :t_::ui;lryua{' :‘;e:;m as Tepresentative of its L[c':!h:;v :‘L rensing crap totals, had a stimulating ef— lumbus was made possible. Lunma county people un- slves bralns —Columbus (0,) Tillsen J
¢t pnvate anks of icuge were unstable anc government in the pid tates. iecl ob prices ) . = nmbu dewnl Thia countrs -op.||l' nilred= af millilons every
should not have beem permitted to exist. They were The recall of the Austro-Hungarian ambassador was It wos much the same with the stock exchange in Ooubtedly deplore the attack on Columbus as deeply S%5 “HEFC : Yem and porhaps we
opened by any man who cared to call himself a bank insisted upon by president Wilson after a report from Wall strest. It i5 a commentary upon Our present A% ever and they may feel that a more Vigorous cours€  wounl '1- pend more |f the movies —Cleves
snd Bang out a shingle. The word “bank™ was some- him to his government, disclosing his interest in fo. prospeniy that foreign conditions are aplt to have with respect to Mexico, pursued from the beginming, ¢ ein e

how sufficient to inspire the confidence of large mum-
bers of people, especially foreigmers, and they enmtrust-
¢d their maney with these so called banks to a surpris-
ing degree. They would not think of stoppinmg Jobkn
Smitk on the strest and turning over their money fo
him to keep. Yel they wonld zo inte Jobn Smith's
private, unregulated bank and do that very thing.

Some private banks are honextly conductad by men
of high principle, but the temptation for those will-
ing to defraud to emter the private bamking business
where the laws are sufficiently lax are great and it is
inevitzble that such failores should be the resmlt

In some ways the southwest is folly abresst, and
perhaps ahead of many eastern states Fake banks
are pot tolerated in Texas, New Mexico, or Arizoma
Faflures are few and it is only occasionally that there
appears to be evidence of looting in such cases of fail-
ure. When looting is found to have occurred, it is
usually mot because of any laxity on the part of the
wtate examiners, but bhecause the crime has been com-
mitted by persoms clever enough to juggle notes and
securities for a time in such 2 way as to cover their
fracks \

It 1s clear from the recent fallures that private
banks should be as closely scrutinized by state exam-
inets as any other bunke Perhaps a little more so.

menting stiikes in the Unived States for the purpose
ef curiailing the munitions supplies of (he emtente al-
Hee, had been zeized at Falmouth. Inasmuch as such
sirikes were directly detrimental to Ameripan indus
tries, it was held thai a diplomatic represedtative who
had scught to encourage them was no 'enger persona
grata at Washington.

The formal resignation of Dr. Dumba clears the way
for the appointment of another as ambassador to the
United States. There has been much discussion in that
connection recently in Vienna and Budapest. It has
bees urged that the interests of the empire demanded
representation at Washington., It is 10 be expected
that the next few weeks will witness the announce-
ment of Dr. Dumba's successor.

Before wery long the Austro-Hungarian ambassador,
whoever he may be, will come to the United States,
and will be made welcome. It may be taken for grant-
ed be will not err as did his predecessor in ways of
fensive to this nation
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To do jus ms we ploense i=s a popalar
and frecdom But the system of o
protects sond In *doing” others fan't 2 1
or in harmony with real liberty. Some very radical
changes will have 10 bie made helore Lhis can be salil
tr be a free conntry —ialacios (Texns) Beacon.

much more eifect upon the course of the sale of stocks
and bonds than the most importamt events im the
United States. On the day after our presidential elec-
tion, when the issme hung in doubt, when the country
was gnceriain which of two candidates, whose ideas of
governmental poliqr were essentially different, had
been elected, the stork market pursned the same gen-
eral course a5 om other days.

Grain priges are affected most by supply and de-
mand, and by rumors conmected therewith. A duigc
in government cannot affect the total supply ef spring
wheat, and only such a governmental change a5 might
result in an embargo o foreign shipmemts comld have
much effect on the quotations

It is a good dhing for the United States that its
markets are little disturbed by internal affairs. Sta-
bility in the face of such events as the natiomal elec-
tion proves that for the time being, at least, we have
a world market, rather than merely a mational.
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would have prevented such am atiack being made

But, as with Democrats in the southerm states, ther
feel bound to vote the Demecratic ticket straight from
top to bottom, imcluding president Wilson with the
rest, a8 a matter of Democratic principle. It 15 wery
hard to win some men awsy from party traditioos,
even by killing their relatives and burning their homes. 1
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The king of Montenegro bas been asked by the en-
tente allies to turn in expense accounts for the $80,000
a month they are reporied to have been allowing him.
The figures seem pretiy high, but doubtless it costs
money to support a king 1a bis accustomed style. Cer-
tainly mo services the Mon.enegrin menarch could ren-
der could be worth more than a small fraction of that
sum. As for the expense account, Kegping it might or
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HE campaign’s done; those statesmen wom for whom we have been rooting;

I the vanquished sail the Salt Creek trail, and raise their doleful hooting. Now
let us tura to work and eatn some good old honest guilders: work on with
vest—that fortune's best of which we are the builders. If we shomld wait till

]

ConTinuing

Trae

MWNFUL STRUGGLFE

ABDlcaTioN

statesmen stale gur paths to wealth and giory, we'll be obscure and beastly poor
when we are bent and hoary. I yvu depend, misguided friend, on govermment tol
aid you, you'll weep some morn at how foriern that sort of graft has made you.
1f you put faith in such a wraith ss campaign vows and thunder, you'll be a joke
and you'll go broke, while others nail the plunder. The easy skates hear candi-
dates and thiok it's trulh they're speaking, bat all they say is just the play of
tireless windmills creaking. We have to sirive to keep alive, and have our daily
ginner, and clothe the kids and buy them lids, whatever statezman's winner,
Copyright. by George Matthew Afmma, WALT MASON.
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